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“White List” of Permitted Acts a Limited Partner can engage in Without Losing 
Limited Liability 

 

Permitted Act Status 

Serving on any board or committee (such as an advisory 
committee) of the ILP 

Newly Implemented 

Serving on any board or committee established by a general 

partner, the LPs or the partners generally; 

Newly Implemented 

Serving on any board or committee provided for in the partnership 
agreement in respect of a general partner, the LPs or the partners 
generally; 

Newly Implemented 

Serving on any board or committee provided for in the partnership 

agreement in respect of a general partner, the LPs or the partners 
generally 

Newly Implemented 

Appointing, electing, or otherwise participating in the choice of a 
representative or any other person to serve on one of the above 
boards or committees  

Newly Implemented 

Acting as a member of any of the above boards or committees 
either directly or by or through any representative or other person, 
including giving advice in respect of, or consenting or refusing to 
give consent to any action proposed by the general partner on 
behalf of the ILP 

Newly Implemented 

Exercising any powers or authorities or performing any obligations 
as a member of any of the above boards or committees in the 
manner contemplated by the partnership agreement 

Newly Implemented 

Being a contractor for, or being an agent or employee of, the 
investment limited partnership or a general partner or acting as a 

director, officer, or shareholder of a general partner which is a body 
corporate 

Permitted 

Consulting with and advising a general partner with respect to the 
business of the investment limited partnership 

Permitted 

Investigating, reviewing, or being advised as to the accounts or 

business affairs of the investment limited partnership or exercising 
any right conferred by [the 1994 Act] 

Permitted 

Acting as surety or guarantor or providing any other form of 
security for the investment limited partnership either generally or 
in respect of specific obligations 

Permitted 

voting as a limited partner on one or more of the following matters: 
i. the dissolution and winding up of the investment limited 

partnership; 
ii. the purchase, sale, exchange, lease, mortgage, pledge, or other 

acquisition or transfer of any asset or assets by or on behalf of 
the investment limited partnership; 

iii. the incurring or renewal of any indebtedness of the investment 
limited partnership; 

iv. a change in the objectives or policies of the investment limited 
partnership; 

Permitted 
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v. the admission, removal or withdrawal of a general or limited 
partner or custodian and the continuation of the business of the 

investment limited partnership thereafter; and 

vi. transactions in which one or more of the general partners have 
an actual or potential conflict of interest with one or more of the 
limited partners. 

 


